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madependent Oils Active, Al-
though Reacting With
Ttest of Stocks,

16000 Fuwe Gov nw By §
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Luood U 8 Rub new Ga..3 941y B30
tHALs cents per share,
Nete <"There were oo salen of
? yesterday, ;M the high sales of

Iu making vet changes snles of less than 19
| Nrares, cromsed sales and eash transadtions wre
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' PECIALTIES ARE STHRONG {

INACTIVE CURB ISSUES,

Ing are guotations of stocks in which
e BO trananclions yeserday

oppers Display Trregularity,
Finishing Session CGener-
nlly at Losses,
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* fnthe late trading In the outside mar- | :m
ot yesteriny stocks gradunlly declined
o lght proit taking after having heen R“
strqng In the ontly denlinge.  Little ne- | o0
ity accompunied  the decline, but In !
e first part of the asmion about 500,000 | ';..;

ghares changed hands,

The Independont oils were atrong uni ¥
getive the greater part of the day, but i '
Meorritt O11 sold to u ! ,I‘lnnr guu
e high at the opening, while United : up M‘;:
Western  held 1o
gtandard Olls showed another aharp up- !
jem, although teading in them was lim-
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Midvale wos o leader nmong the sieel
shares, with a fractional logs on the day,
Among the motors there waa little bixi.
gaas, with Redden Motor Truck solling
The copper rlocks

frregular and closed generally al
:t'.huufuxnrumo Verde agaln was the
most Aclive Issue In the list, but It lost
almest haif of Tuesday's ndvance,
wpeciallies were strong throughout the
day, Manhattan Electric Supplles and
Haskell-Barker Car belng prominent,

Bonds were quiet, with a tendency to
Sales and quotations:
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*Centn per share,
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MONEY AND
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Bid, Ask. Hid, Askc

Eligibla member
bank

FOR
Eligible member banka......
Eligible non-hemher bank =4
Incligible baok bills............. ...
LEARINGS—New York, exchanges,
i balances, §040,470,000
snges, $51620.000; bal
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SUB-TREASURY — The Sulw
ereditor 10 the Clenring Haiise
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ance 0 the Clearing House $ii2.405

BANKS—Galned from the Sub
terdny  $2.360L.000; galved wince
$5.233,000,
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San . Prancisen, 10e
pre Montreal, $34: Cinonhintl, 30e. ddis
count; Mioneapolis, 1o premium,

BILVER PRICEN,
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verage price of silver in New York in

1815, 60.240.; March, :5:‘3.
bi.ic. March, 1912, by 37,

FOREIGN EXCHANGE.
N exchange market yesiorday
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Demand (F).....

1
BANGES OF DEMAND RATES
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Holland—Guilders (A) : 40y

laly—Lira (F),.

5

Pesotan (A1}
Denmark--Kronem (A U8 0
Sweidnn-—Kronen (Al
Norway—Kronen (A).
Bwims—Franes (F
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A Renaritn Copper, ..,
Rliver King of Aris
K u

proximat i f abow H I
18} llll.!.'?m.t:-'nnd L] (o

[ respect
; Ausiria, 0.9 cents: Uenmark,
orway, 8 40 cenie; Brasi|, 10«
Lina, paper, 'l’m‘fl chnte; Argens

s prosf v 41
Townmy I‘lnm: Gt 28

FPemnnaylvania Crade 011 Market,

s g

PENNSYLVANIA CUTS

Price of 840.80 Compared
With #£30.80 Reason for
Smaller 1918 Contracts.

QUOTATIONS STILL SOAR
Notable Upward Changes in
Many Lines of Iron and
Steel Produects,

The Pennsylvania Rallroad system has
Placed orders for 68.333 tons of stesl
ralin for delivery in 1918, This compares
{with 205,000 tons for 1017. The reason
for the heavy roduction for 1918 is the
extremaely higin price.

Nalls ordered for delivery next vear,
Aall of which must be rolled under striet
Pennsylvania  system  specificationa of
roctlons welghing 100 and 180 pounds to
| the yard, will be §40.80. This compares
With $30.80 a ton pald for ralla ordered
for dellvery In the current YOAr,

The 1918 order s divided as follown:
Béthlehem Steel Company, 18,188 tons;
Cambrin Bteel Company, 15,038 ; Lacka-
wannn Steel Company, 4,100, and United
States Steel Corporation, 30,088,

Of the 1918 order 41,666 tons are for
the lines east of Pittsburg and 26,666
for the lines west.

Higher pricea for all fron and steol
products and continued scarcity of raw

Immediate dellvery feature the trade In
general,

The Iron Trade Review mayn: *As a
demand vigorous beyond all precedent
continues to marrow the unsold sup-
piles for the current year & frosh ad-
vancing movement In jron and steel
prices has boen mocelarated. The week's
upwird changes have been notabje,
They have {ncluded wire products, tubu-
inr poods, light ralls, pig Iron and plates,
eapecially those of shipyard characler,
Practically every maritime natlon In the
world continues to seck shipbullding
supplies in this country.*

Belief in early Government purchasing
on A war fooling sciale seems to be the
underlying renson for the shurp ade
vances and continued strength In both
tae lron and steel markots, In the opin-
lon of the Iren Age. “"Paclng the posals
e Government preemption of space In
| mills, nfter sulfering curtallment of out-
put amounting to perhaps 30 per cent.
as an estimated average, both pig fron
ntd fnished steel nre sensitive to even
expicted  buying of consumers,” the
trade journal adds.

“In some lines inabllity to supply ex-
port orders serves (o0 reduce unwelcoms
high pressure on mlill operations."

INDUSTRIAL NEWS,

Chuliman Close of paper conmpany’s preformel
[ stockliolders’ eommittoe that up to close of
linsiness March 4 149,857 shares of preferred
i ad bewn depositerd with Bankers Trust
ipany to miljust the deferred dividends,
More than two-thirde of proferred stock han
therefora amsented to the plan withont tak-
Ing Into awecount stock deposited st sub-de-

actually lodged with the commitiee, Final date
for doposit is March 10

FORILLARD (P} ©0 —Declared extra of 4
por :Ih: end regular quarterly dividend of 3
e al.

dividend of 1% per eont, on. preferesd stock.

MANHATTAN ELECTRICAL AUPPLY 0O —
| Theelared Inltial quurteely dividend of 1 pee
cent e cotnmdn stock, payable April 1 to
stk of record March 20,

MIDVALE STH
Repurts gutweriptions Ny emplogees to stock
Plen  wonownced  fn  January  have  almost

Paoubled the share offering mnde by company. |

POOLE ENGINEERING & MACHINE 0O
Declared taitiul dividend of 1% per erat. and
exirn 04 [wr eent

WEYMAN-BRUTON CO<~Doclared satrs of
2 per oent. wnd regul mrtnrly dividend ot
1 per oownk on common, | regulne quarterly
dividend of 1% per vent, op prefereed, wil pay-
Al April 2 1o stk of Tecord
Three months wgn wn extra dividend of 4 pur
cent. was declured ou common,

WOOLWORTH (P, W) o —Reports Feb-
| runey sales S5.640.718, & galn of $5W.467, or & 64

por_eent. For first two months sales wer |
[FRSLTES, & galn of L0400, or 1240 per |

cent.

RAILROAD EARNINGS.
S —
DENVER & SALT LAKE—Renorts aperat-
INg revenues third werk In FPabruary $39.0%,
dec. B1.30H from Jan. 1 BZNAM, dee $08.410,

PERE MARQUETTE-Reporte gross fourth | Daltel Lt & Row....... ! (15
dee, fw‘:a:: I'rom' e

wisle in Febroary $331.047,
dan. 1 BLIBLLN, dec. BiO8, 488,

TEXAS & PACIFIC--Reporta gross week |

endod Feh, 28 M02, 118 dee, B from "
1 RASA0, dne $TAM9, e R

TOLEDO, 8T. 1LOVIS & AN R
<% dee, B from Jan. 1 E03140, lue, §70,m

MINING NEWS.

CERRO DR PASCO COPPER CORP.—HRe-
ports  February production 535200 pounds
fopner, agninet §175.000 In January stid G,
NG In Decrmber.

CHILE COPPER--Produced in Pehruary ¢

ORDERS FOR RAILS

PUBLIC UTILITIES.

A better tans, combined with activity,
wam evident In publie utilitiss stooks
yesterday. The mujority of (he list ad-
vanced. Cities Bervios lIssues reosdoy,
the common losing a polnt from Tues-
day, selling at 293, The declitia was due
Inrgely Lo profit taking, The preferred,
Which acted In sympathy with the junlor
lewup, was off also, closing at D01y, Most
of the stock that cams out wam wel
taken, Trading for the most part wis

In amall Jota,

American Water Works first proferred
rhowed some activity and advanced to
8 a toint up, with the participating
preferred almo mtrong, selling at 27,
United Light and Rallways common de-
Veloped strength ang sold up to 60,
point over Tuesday's close. Quotations

follow ;

March 7. March &
Pid. Asked. DIl Asked,
A LAght & Traction,, . 350 500 966 0
Am Light & Tractlon prIZ W 11 I
Adirondnek Eise Power. o ) (1] N
Adlrondack Koo Pow pr, sl e .l &
Am Giaa & Yilectrie.,,... 136 18 176 140
A tian & 51 ]
Am Power & Light., .... Wig silg i
Am Power & l.lflat pf... 81 L) " L)
Am Pablle Otilities. ... 3 4 " ®

Am Publie Utilities L LT N
A W w‘a mn-rr:r.r." Mg 17% g 12%
Am W W & K partic pf, 5T o y ™
Am W W & B pr T2 T 7 "

| Caroline Power & Light 41 4y 41 “
| :. aroling I'ulw Light pf..v® 1w 1

Ultles Bervice pf..,..
Colotndo Power ,........ 1
Culorudn Power pf.......
Comwith ¥r Ky I | 7S 5 M
Comwith Pr lir & Lt pess a3 b
Eleetrle Tond & Share bt 0 102 W 101
Bmpire Distriet Koo pr = v (1} »
Fediral Lt & Traction.., 14 L

Federal Lt & Traotion pf 51 2 il

Wiew Sorvies ..o, 000 e 2w S
0 1
1

mnterinls as well as finished product for | S0uthern Cal Edison pf. 104

|Am Puwer & Light..... a0
w b

| Arigunia Bower. ..., 6 1600 M

L]
CAtantle Clty Trae
| Ringhn

|Cleva Rty lat.........
{Colum Ny I" & Lt

| Uul Gias & Elevtrio deb, .

| Ifiance Gas & K L. ...
|{-_"" M Uity Ry gen ref..

|1Im|| Western Fowor
INTERNATIONAL PAPPR CO.—Reported Lo | :

| Laciede tine Lt ref,.....

positaries or written mecepiances of the plan | Man & Shen By & Lt .

o colimon, and  regular qurh-ﬂr]

L & ORDNANCE CO.-!

Mareh 19, |

[Tt & Mo Vy Nty st ...
| Waterlon € F & N Ry...
| West Peun Pawer,
porte grass fourth week (n February 8- | West Peon Trac..

1o
Giss & Kloo Securities...20 2% %9 35
Gins & Eler Becur pf.... 'n i () |
Northern Ohlo Eleetrlo. . 40 4l 0 “
Notrthern Ohto Elne pt.. ™ ]
North Ont Lt & Pwr.... 10 15
North Ont 1Y Power pf 53 i

Nortiern Riates Power,. 100 100 101

| Northern Staies Pwr pl. w100
Ozark Power & Whater.. 18 »
(2]

Pucific Gas & Eire b e ]
e Blul pf..,..... 4
itepublic Ry & It Co
leputidic Ity & Lt Co [
Bouthern Cal Bdison, .. 12

3

*8tundard Gan & Ele,., 12
*Standand tas & Fleo pr =
Tenn Hr Lt & Power..., §

&
16
il
n
1
4 (1]
aeine Gas & Eloctric.,. M (5}
]
oy
4
™
10%
H
1
L]
“w

CDuited Light & KRys ;' o
i Agh T L] 4
Loited 14 & Hys 108 pf 6 5y b
CAtern TOWEE .ouisees 1

1
Woestern Power PRisesrans U L
Yalkin River % v
Far nm:'m‘."" peicam 1 w5
NOTES AND BONDSE,
Mata-
Rate, rity. Mid.Awked,
e o 02

Am Water & Ble, .
Alahama Power ist
Avpalachinn  Power

. 12 L1}

Ark Val Ry L. & P

. 4 U T
Atlantie City o X

P ] Ml
B M Pl

Aub & Srra It & r......
n Ry Ist......
Uln Giam & Flectrie......

158 10

Uol Lias & Kloetrle.,,..
Colorado Power. .,,.....
Con Wat Utica deb,,
Cum Co P & Lt.....

m Ohls Gus..oiai.s

wlelor Bpga N G & B.
Eastern Power & LA...,.

Edlson Kl Los Angries..
Grent Westorn Powor. ..

ot Reilway . ... .
lutermount Ry Lt &
Tows Ry & Lt Wt pf....
Ken Tewe & Term . .....
Kiduxvilic Gan & Elee,.,

Lingoln Gas & Elee,,..,.
Los Ang Ity 1st & ref,..
Louis fins & F Co....

Merch 11 & L rof Iat....
Ml West U'ML Co..,....
Mins Val Gus & Klee.....
Mublle FEleetrie.....,,..
Munic Gas & El Doh. ..
Muskogee Gas & Elee,..
Nevada Cal Hleo.........
New Eugland 'ower,

North Ont Lt & ',

' N 1 L
N W M w
N L T [ T (1P |
t 13 2

10 PO
W0 W s
b LTI 17 s 11
191 iy W
I'iln & Wedtern 10 W am
iehimond, Va. ...,
Homnuke W W On

9% W "
Hochester Ry & Lt

1954 1ty 10jty
5 Laid

Sun Antonlo Trse........ 148 L

San Iisgo Con 0 & E, .. L o | 08
standan] Gun & Klee.... 1035 it "
Beattie Elee 1at.... ~ 1830 1M e
Southery Ual Edison.... 1933 - bl
Southern Power 1at. . 1430 M
Kyrnensa s Ist ....... M6 1Ay 102
i Kyracuse R T 2d......... 1930 ]
Texnn Power & Lt b, p i iy 7

| Toxns Traction Ist...... W » ]
Tolwlo Tract L & P..... 161 Tty 101ty
Twin State G & E...... 57 13 #l 2
Un FI L I* Bt I, ist..., 5 12 1M 10a
| United Light & Itys deb. 6 10 lll. :‘;
United Trae Albmny..... 41 ]
United 1T0lithem. . ....oes 13 L]
Htah P & Light......... 1544 L

Uthen tine & K] ref. ... .

West VaTrac & B
Wost Btates G & B.....
Winnepeg Hlea Ry... ...
Wis M It & P 1t ref..,
Wiscvnsin Pdison........

_
PUBLIC UTTLITY NEWS,
AMERICAN CITIE® CO.—Reports total In-

AAIMBUATIE TS A
-

U350 pounds, compared  with  aver n'_l’m.un for year ended Dive. 31 last §1,418,977,
6000000 In Jannary Bnd December and 40t | N0 §IL334; net after taxes §1L165.898, Aco.

e In Novemhber.

HOLLINGER CONSOLIDATED GOLD CO —
Wil pay 1 o oent. every eight woeks in
somd of 1 por esnt, onoe a omonth, ur hers

tolove. . H. Timmins has been  added to |

the board,
MISCELLANEOUS NEWS.
COSDEN OIT. & GAR CO —Declared eatra of

2% per cent. and megular guarterly dividend of
B4 per cent., payable March 28 to stock of rec.

ol Mareh I Preceding dividend was 2t per |

cent. and 1 per cent. extra.

FINANCE €0, OF PENNATLVANIA-DL. | Y

tectors huve declared extra of 45 of 1 per cont,
and regular quarteriy dividend of 1% per cemt,
on first preferred stock, payable April 2 to
wtock of record March 21

EXPORTR AND IMPORTS—Exporta recelved |

| Retiring direetors of Cltles Co. 1o

11210 surplos after chargen $635 198, oy,
120634 efter preferred dividends of $616 w6,
wurplis for year S2L681, dec. $M.6H. Groas

“leamn!nges of subsldiary companies for twelve

monihs ended Dec &1 BI6464, 261, Ine, $813,510
nel wfter tsxes S5040.78,  Ine. SATESTO  sur-
nl nfter  charges §LA6P0W, Ine.  BA22. 08

woted ot

annusl meeting, which is & controlled oom.
wy of United Mas & Flectrie Co, and ©

i iRy
| Bockman aud B, I Pritchand, both of New
Yok, were elected to Al vacancles,

ULEVELAND, SOUTTAWESTERN & COLUM

RUS Y —Heports  January gross  amoanted
to $110,080, iuc. BOT26: expenses 81,100, Inc
19, income,  Intersat
and diseount there remuing surplus of §11,154,
& deoreass of §1,065,

COLTUMBUS RY,, POWER & LIGAT 0N —
Authority has been granted by Utilitles "om-
misslon to Aseis BAUS.200 werios A preferred
stock to sell at par, sud $1,00,000 extension

nt New Yurk L'uﬂ:-&n Hovse yesterday, 88| and refunding sl ing fund O per cent. mort-

TIB, 000 : tmports, $35.
wor ke, MG IGH 88T I
from New York yewt
1M ho | peas, 32472 b, ; beans, 1497 bo. ) ont.
wenl, S50 pkes ; mleohol, 48 bhle ; hame,
LA Mba; dand, 230,340 Ibe. @ enttonssed ol
AT I § Jubirleating edls, 410,60 galn ; oats,

B Exports wo far this

G bu; barier, 1530 bu ; flour, 4,260 bhia, |
cormmenl, 223 Lbls ; beaf, 6112 b ; becons,
1AGLOYS 1be. [ butter, 4,100 Ibw. | choese, §0,000 |

I,

GOLn FOR EXPORT--Gull coln fe amount
of $606,000 wans withdrawn from the Bub-Treas:
ury yvestepdsy for export, SU0.00 helng for
shipment to Canmda, 836000 for Mexica and
10000 for Routh  Americs For Joeal uses
$162,000 additionul gold was withdrawn,

NATIONAL ASSOCTATION OF CREDIT

MEN—Haw arrauged conforence oun solieot of |
trade seceptance, with view to bringihe about |
botter understapding of same, to e held RLE

dny, Murch 9. st WHolel Astor, 3
Morning session will bogin at 10 w
alternoon kession 8t 2 o'clock.  Addresses wil|
L mwade by prominest bankers and business
nmen

UNITED WESTERN OIL CO-—~Reports a
sirike on 1ts new well k on the Californin
property,  Control of i IIPRILY  recundly
peased to futersits Wentited with Otle 01 Co,

. 5. Rubber Gets Bristol Plant.

BRISTOL, . I, March T.—Devds filad
to-day conveyed the property and rights
of the Nattonnal Indin Hubher Compoany to
|the United States Hublier Compuny, which
haw o
vl plant for sevoril yenrs, The price was
not mada puhile, but the tand, bul'dings
and squlpment have an assessed vialue of

$560,000, Hamuel 1. Colt, president of the |

United States Hubber Company, s also
president of the Natlonel Indla e
Company, which employs 3,500 operut!
here,

Selfridge & Co, I'rofits Greow,

The sals of necessitios, rather than of
Jusuriea, on which It formerly depanded for
Ita profits, resulted In profils of 43 per
eont, on the ordinury shares of Selfridge &
Co, the leading departmont store of lTons
dom, b 1016, ol profits wore (235,187, or
lm e

S e

urte, §17,041,290, Exporis |
day Incloded : Corn, 9, |

¢l m controlling Interest in the lo=|

gage honds st 90,

0o STATH TELEIMAONE CO.--Reports
gropm  for January $IT.THE Ine. SMSIA: met
earings §I20.2M, & gain of 4420 surplon
74, Ine, MG For the month preferred
dividends amounted to $X M, compared with
20008 for Jununrr, 104, leaving balance avail-
e for depreciation » dintribution ob eom-
stock - of ML, ddes. 95100,

UNITED FURL GAS PO.—Centrolled by
ColumWn (ins & Elertric Co., mports Ianusre
rops B0 BN, Ine. 40,001 net $6L5 080, inc.
$RLITE . surplus  after charges B68.00, ine.
ST twoelvs months gross 85201 889, |ne.
$2O0NLRFT; net SARM.064, Inc. BLAIN,ITHR

|91us after charges §2,852,638, {no. li{'l'll.il'nfm

DAILY TREASURY STATEMENT.

WARHINGTON, March 7 —Htatement of ro-
celpts and dishursnments of the Treasury :

Thin Month. Fiscal Year

Recelpts ... B 07678 BA4, 054, TTS

sbursements .

Defitit ...

sainen

OAARSSARER e T, T 174,068,008

Custom  recelp §109.476; internal revenue,
onlinnry, §120 668 1 Inedme tax, B167,M1; mis-
cellaneons, §200,02: matlonal tank notes re.
ovived “for redemption, §1,410,548.

Statement of United  Btates Treasurer for
GENERAL FUND,

Murch #1

Nat
Cortifiml chock hanks. .
Kubwid, I:I“-d. minor 'T’III & .
Unclnsal (uisortesd) CUrTEnCY. .. ... 6,710
Depw, in banks and Philippine Treas. 65,574, 143

Pkt
Avallables eur In Tresn, and banke...§18 4% 713
Deduct current Nabllitles. .. .o.ooo0.. . 100,727,008
m—————

Net balanes In geoeral fund. ..., ... 65,7358 807

NERERVE FUND.
Gold cofn and bullion. ..o BB, 0M, 008
TRURT FUND,

B T

pl. g I T .
Am"l:an onlen
L1 PR LV ENS o
a\morlclan Woolen Co

o, A f
Conden Ol & <
R ..

Cosden Ol & Uas

pf, 1L : e«
Heimn, Geo, W,

B ihrsanranes
Lorlilard, P, Co, pt., 1
Amer. Clgar pr, q. 1
I'h"adelpﬁnlﬁn ‘I'ract

[ N AL TN “ese
racle Bng. & Mach, Ca,,

| Hulibier t3ads,
O IR nsies
Went l'u:u. Fow
L R L]
Todd SEhipyards,
Amerlcan Enulf,
A Trr&gun Snum,

< A
q. §1.75. . Mar, 10

B iarsennie
Quarnnty Trust
I

Rur;ru; l.:ol. 3 ‘s;f. : .
Arsociated O Co., $1.35..
Homestake Mining, m, étc.Mar, 10
General Rallway
Qs LW ceacensssvanans
Genernl :MI:;‘M’ Signal Co,,
Eli-rfrlc Blorag
L P

rage Fattery, pf,
M

B 1% o havarenyegates
Finance o of Penn, Ist

Penman's, Lid, q,
Penman's, Lid, pf. q. 1 % Apr. 41
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\\’:--I“I-;'m! Hallway Co,, » n,

United Trac, & Elec. Co,
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Amsrican Can Co,
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Anterican Stes! Foundries...
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Pittabure Plate Glass pf annua
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Montana Fower ,....
Mentana Power
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American Bank Note pf
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Dominian Iron & Btee] pt......
Duiuth-Superior Trac

firmsse i -Chamionl
Granaelll=Chemieal pf.

T Weatnrn Sugar...
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Uil Siates Hienl 20 gt
Horkell & Warker Car,

Heoreulan Powder extra
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Raliwny Htenl Bpring
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Houthern Ty M & O gtfe ..
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I'nited Tight & NMys pf....

Willys-Overland
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Atlantle Refinlug Co..

Buckeye Plge Line
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Continental Osl.......
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DT AT oewasa Tea | ¢

I
Internallonsl Petrol
Nutlonal Transit ..
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Riandard Ol ‘of Tnd... .
Standard O of Kan, ., I

Standapd 4 of

Ml of N Y
Rrandard it ‘ne "Onie:
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Mar,
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PARIS, 41 Boulevard Haussmann.

uture mortga,
amount of $5,

agree to exchan

Copies of the eircular
from the depositary or from FRANK E. HAFF, Secret
Island Railrond Company, Room 328, Pennsylvania Statlon, New Yor|

B5 Cedar Street, New York City,
Dated, February 24th, 1917.

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York

LONDON, 15 Cockspur Bt., 8 W., 26 01d Broad v, B0
BERLIN, 56 Unter den Linden, N, W. 7

- Travelers' Letters of Credit. Foreign Exchange,
Administrator
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THE LONG ISLAND RAILROAD C
T the Stockholders;
A plan hus been
for the readjustment o
which provides among other things t
Company shall receive for indebtedness of the
ear 67, Debenture Bonds of the Long Island (to be secured by any
on the {ranchises and property
02,100 and shall in turn exchange such bo
for shares of the present outstanding stock of the Long
owners other than the Pennsylvania, pro
an amount satisfactory to the Pennsylvania shall assent to the plan and
their stock for the Bonds.
A circular letter outlining in detail the ﬁlln and approving it has
been written by a committee consisting of Lak
Charles M., Pratt,

repared and approved by the Board of Directors
the capital stock and indebtedness of the Company
hat The Pennsylvania Railroad
Long Island new twenty-

eSArs.

August Belmont, Walter G. Oakman and Ralph Peters,
ex officio, and has been mailed to stockholders of record. An
between The Pennsylvania Railroad

Attention is called to the fact that stock of assenting shareholders
ited with the United States Mortgage and Trust Company,
under the agreement, on or before

RALPH PETERS, President.

OMPANY
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the Company) to the

par
Island held by
ed owners of such stock to

ZEReaazEss

SEsooCsEagsEaRizeas

agreem
Company and The Long Island
pany and such shareholders of the Long Island as may
ome parties by depositing their shares with the United States Mort-
age and Trust Company, depositary, has been executed and {iled with the

?etter and agreement may be procured
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PHILADELPHIA, March 7 -—Taka
Rapld 'Transit actlve
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1w
likl Ruffalo & Hosg....

1 Insurame N A
8170 Lake Kunor Car
475 Lehigh Valley.
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10 Peuna Salt Mfg...
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Sum- | Btewart Warner, Union Carblde, it
'h:n‘-l and DHamond Mateh 1 to 2 polots lower

Honds & ltte hrwer,
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Sty | W Theseuo Bula ...
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Open. High, Low, Closs
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| L Awer ship Tl . 82
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| PITTSBURG, March 7.—Prices moved nar-
o | foudy with & firn tone on n mmall turnover in
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150 Indenond  Drew.,
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To the Holders of First Mortgage Fiva Pee
Cent, Gold Bonids of the Sun Yrunrisee
and San Josguin Valley Kullway Comm-

The undersignad, ns successar Trustee
unidsr the Mortgaga dated (14
srcuring the aforesaid anls,
Artiele 17, of suid
for blde for the male 1o §, us sarh sunceasop
19 Westhouse Floctrie 17% an nearly nsomay !
sum of §12.710

TALTIMORE, March

it material changs in prices Taca valum therve!, dl sust e peg

April 1, 1917, with
segurnt to April 1,

BANKERS TH!

aupons maturing wubs
A Cowlen O & G p

17 Exchiangs Bank
10 Mer & Mech Hanle o8
O Peune Water Paw 0

- TORONTO

How the management of

STANDARD MOTOR

Construction Co. 1s related to

SUBMARINE BOAT

I dleeussied at lenath (o spocial artolon cone
Laltnd in our curront

MARKET LETTER No. 848

which also contains late dews an olhor [m
prtant  foalures,

'Mining Corp 2

e L L L T
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p 1York Out.... ¢ U. N. Steamship
1
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khis. Prod. & Ref.
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A Willis&Co.
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Phiowres 127590 Broad
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3 B'way, NN,

o, @ 'Wen D Con Notles to Holjlers of Bands of

COMPANY, INC,
of the lssue Ihated thlober Lul, 1016,
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The Cleveliond Trust s
nin andl East Ninth &
when the principal wil
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TRENBACH COMPANY, INE

Cam Products and  Amer
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Bearlsh operators were working
0“1.“ the theory that the reoent
am v far enough and that dis1

v 16 precipiiate  sn

k pyment
:'f“nrl rll\: bondi secured by (e Aret morgs

rust Company of >New
Bnid bondm will b pall it

(duly transforred
a affies of Cunrnniy
L of New York Sa, 10 Hromdway
Pitks.. .

will crane on m.l-llrl--u-ui. an April 1a1,
£ LIGHTING COMPANT,
By K. D. CARTER, P




